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SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of April, 1964.
(R1339, H2587)            No. 1067
An Act To Specify The Procedure For Effecting An Adverse
Claim Upon A Bank Deposit When Such Claim Is Not Based
Upon A Fiduciary Relationship Nor Upon An Order Or Judg-
ment Of A Court Of Competent Jurisdiction.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Procedure for effecting adverse claims upon bank
deposits.-Notice to any bank or trust company doing business in
this State of an adverse claim to a deposit standing on its books
to the credit of any person shall not be effectual to cause the bank
or trust company to recognize the adverse claimant unless: (1)
the claimant first procures a restraining order, injunction or other
appropriate process against the bank or trust company from a court
of competent jurisdiction wherein the person to whose credit the
deposit stands is made a party; or (2) the claimant first executes
and delivers to the bank or trust company, in form and with sureties
acceptable to it, a bond, indemnifying the bank or trust company
from all liability, loss, damage, costs and expenses, resulting from
the payment of the adverse claim or the dishonor of any check or
other order of the person to whose credit the deposit stands on the
books of the bank or trust company. Provided, that this act shall
not apply in any instance where the person to whose credit the
deposit stands is a fiduciary for such adverse claimant, and the
facts constituting such relationship as also the facts showing reason-
able cause of belief on the part of the claimant that the fiduciary is
about to misappropriate the deposit, are made to appear by the
affidavit of the claimant.
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of April, 1964.


